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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, 
purchase or subscribe for securities of Greentech Technology International Limited.

Yellowstone International Limited
(Incorporated in the British Virgin Islands with limited liability)

under the management of
Argyle Street Management Limited

FURTHER DELAY IN DESPATCH OF
OFFER DOCUMENT RELATING TO

UNCONDITIONAL VOLUNTARY CASH PARTIAL OFFER BY
QUAM CAPITAL LIMITED FOR AND ON BEHALF OF

YELLOWSTONE INTERNATIONAL LIMITED TO ACQUIRE UP TO 
230,000,000 SHARES IN

GREENTECH TECHNOLOGY INTERNATIONAL LIMITED
(OTHER THAN THOSE ALREADY OWNED BY YELLOWSTONE 

INTERNATIONAL LIMITED AND PARTIES ACTING IN
CONCERT WITH IT)

Financial adviser to the Offeror

Reference is made to (i) the announcement (the “Offeror Announcement”) issued by 
Yellowstone International Limited (the “Offeror”) dated 15 June 2026 in relation to the 
pre-conditional voluntary cash partial offer by Quam Capital Limited for and on behalf 
of the Offeror to acquire up to 230,000,000 shares in Greentech Technology International 
Limited (other than those already owned by the Offeror and parties acting in concert 
with it) (the “Partial Offer”); (ii) the announcement issued by the Offeror dated 29 June 
2026 in relation to the satisfaction of the Pre-conditions of the Partial Offer; and (iii) the 
announcement issued by the Offeror dated 6 July 2026 in relation to the delay in despatch of 
the Offer Document (the “Delay Despatch Announcement”).

Unless otherwise defined, capitalised terms used in this announcement shall have the same 
meanings as those defined in the Offeror Announcement.
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FURTHER DELAY IN DESPATCH OF THE OFFER DOCUMENT

Pursuant to Rule 8.2 of the Takeovers Code, the Offer Document containing, among others, 
the terms and conditions of the Partial Offer and the Form of Acceptance, was required to be 
despatched to the Shareholders within 21 days of the date of the Offeror Announcement (i.e. 
6 July 2026).

As disclosed in the Delay Despatch Announcement, the Executive had indicated that it 
was minded to grant its consent to an extension of the deadline for despatch of the Offer 
Document until 20 July 2026. Such consent was subsequently granted on 9 July 2026.

Reference is made to the announcement dated 13 July 2026 and the offer document dated 15 
July 2026 issued by Geo Environ (HK) Investment Limited, pursuant to which it revised its offer 
price from HK$0.25 per Share to HK$0.45 per Share, while all other terms remain unchanged.

In light of the increase in the competing Offer Price per Share under the competing offer 
by Geo Environ (HK) Investment Limited, which is now higher than the Offer Price 
of HK$0.40 per Share under the Partial Offer, the Offeror is reviewing its position and 
considering the appropriate response. The Offeror is considering a revision to the Offer 
Price, with all other terms and conditions of the Partial Offer remaining unchanged. Further 
announcement(s) will be made by the Offeror regarding the Partial Offer in compliance with 
the Takeovers Code.

In view of the above, an application has been made to the Executive for its consent under 
Rule 8.2 of the Takeovers Code to the delay in, and extension of the deadline for, despatch 
of the Offer Document to a date falling on or before 7 August 2026, and the Executive has 
indicated that it is minded to grant the consent to such extension.

Shareholders and potential investors should note that the Offer Price under the 
Partial Offer may or may not increase, which is subject to further consideration 
by the Offeror. Further announcement(s) will be made by the Offeror as and when 
appropriate. Shareholders of the Offeree Company are advised to exercise caution 
when dealing in the securities of the Offeree Company. Persons who are in doubt about 
their positions should consult their professional advisers.

By order of
the sole corporate director of

Yellowstone International Limited
Adriatic Sea Management Limited

Hong Kong, 20 July 2026
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As at the date of this announcement, Adriatic Sea Management Limited is the sole corporate director of the 
Offeror. The board of directors of Adriatic Sea Management Limited comprises Mr. Chan, Mr. Allen Ya-Lun 
Wang and Mr. Peh Pit Tat. The board of directors of ASM Holdings comprises Mr. Chan, Mr. Yeh V Nee and 
Ms. Angie Li Yick Yee.

The sole director of the Offeror, namely, Adriatic Sea Management Limited and its ultimate controlling 
beneficial owner, namely, Mr. Chan Kin, and the directors of ASM Holdings, jointly and severally accept 
full responsibility for the accuracy of the information contained in this announcement and confirm, having 
made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement 
have been arrived at after due and careful consideration and there are no other facts not contained in this 
announcement, the omission of which would make any statement in this announcement misleading.

In case of any inconsistency, the English text of this announcement shall prevail over the Chinese text.


